
 

 
 

 

 

GASB Issues Invitation to Comment  
in Project Designed to Improve Financial Reporting Model 

The Governmental Accounting Standards Board (GASB) has issued an Invitation 
to Comment (ITC) on potential improvements to the governmental funds 
portion of the financial reporting model.  
 

The deadline for written notice of intent to participate is  

March 31, 2017.  
Additional information is available in the ITC. 

  

 

 

Written Comments 

Address Comments to: 
The Director of 

Research and Technical 
Activities,  

Project No. 3-25I  
 

and either emailed to:  

director@gasb.org 
 

or mailed to:  
GASB 

401 Merritt 7 
PO Box 5116 
Norwalk, CT  
06856-5116 

The ITC, Financial Reporting Model 
Improvements-Governmental Funds, is intended to 
obtain feedback from stakeholders at an early 
stage of the Board's financial reporting model 
reexamination project.  
 
Interested parties are asked to review and 
provide input on the ITC by March 31, 2017. 
  

The ITC addresses potential improvements that 
were initially identified during the research the 
GASB conducted to evaluate the effectiveness of 
the existing standards. These potential 
improvements include: 

http://r20.rs6.net/tn.jsp?f=001KdCf1YvIGBnhBetWLZS5RZ73ilY02XNqNj1KzITTO8eza0UYR2VMtyJQhaWi96TupNt8q2C_rMetPcm4rZyK45XisYTyFugVc0bWexAH2zEY5_l04s_5O1JoBPw7pz47bODu2luxNH2kzJ-WImc7oCmppNEERApQ3ZBPg5sHY9sJ0o1LhtIzP5yeUniewcGx88pzIOcQn0AeZtF2qZpRkIawJ_tTtqcx53DpQJzYz0OoFtVgaBgmnJcv4GEdh4B17LoxEpfYP1no6rcNF00Zmic9dQ6Se7ki-lc_AB9qLlrCztvE6Sa3TqCdyU1807qbhlazysWQTvyyhl-_N4yahDwAX4C2iWUH40Do75IURzst8Za5aw96J_2tw_4u7F6XMWI7vopLUAR1RyeyQfmZUPq7WFrztDduRhfnY40lnclKToWwOFYoO8p6teL2l-7SNYuK69I2QwPn_EZpBdJW9RLZv1mRqypq43HkAoDR2o_huSQOU6GUbTSi-9LsWe66SApnyTmf1bI9YJwsKlAgzT3_tQUZwaiMzHbgGAjz9dw8RFzhm_N_Zyp2Wn5ROhzTYMU2GvtG5Y8=&c=wgCArt4baFtkhUZtewbcwHyJUPpVqxZwbjv4LzxnnXrCtUQt-TO78w==&ch=Pq_lrSjGbvhyUxFQpYI44czXCobbbut6kEztfDJ32Sii7AFqxkWSpg==
http://r20.rs6.net/tn.jsp?f=001KdCf1YvIGBnhBetWLZS5RZ73ilY02XNqNj1KzITTO8eza0UYR2VMtyJQhaWi96TupNt8q2C_rMetPcm4rZyK45XisYTyFugVc0bWexAH2zEY5_l04s_5O1JoBPw7pz47bODu2luxNH2kzJ-WImc7oCmppNEERApQ3ZBPg5sHY9sJ0o1LhtIzP5yeUniewcGx88pzIOcQn0AeZtF2qZpRkIawJ_tTtqcx53DpQJzYz0OoFtVgaBgmnJcv4GEdh4B17LoxEpfYP1no6rcNF00Zmic9dQ6Se7ki-lc_AB9qLlrCztvE6Sa3TqCdyU1807qbhlazysWQTvyyhl-_N4yahDwAX4C2iWUH40Do75IURzst8Za5aw96J_2tw_4u7F6XMWI7vopLUAR1RyeyQfmZUPq7WFrztDduRhfnY40lnclKToWwOFYoO8p6teL2l-7SNYuK69I2QwPn_EZpBdJW9RLZv1mRqypq43HkAoDR2o_huSQOU6GUbTSi-9LsWe66SApnyTmf1bI9YJwsKlAgzT3_tQUZwaiMzHbgGAjz9dw8RFzhm_N_Zyp2Wn5ROhzTYMU2GvtG5Y8=&c=wgCArt4baFtkhUZtewbcwHyJUPpVqxZwbjv4LzxnnXrCtUQt-TO78w==&ch=Pq_lrSjGbvhyUxFQpYI44czXCobbbut6kEztfDJ32Sii7AFqxkWSpg==
http://r20.rs6.net/tn.jsp?f=001KdCf1YvIGBnhBetWLZS5RZ73ilY02XNqNj1KzITTO8eza0UYR2VMtyJQhaWi96TuKhJJW4TwhmtmE2qpEUI2jBEVC8yoVpfW1p_f3kCXErqup6T4Knn_OAJ8s3rybhOZfaocCXcg4e0-usAv0-dOI9yadKrL7BUkBZUn1BwtLCUKvzlQDIh9c5ICwyDZhh-Q4KB8qlalu2PLdgaWy-g2v8VKwu7dBBT0oFUaD1NDW2CbS4QoGrbzZI7udGtX6ubEqqc2gslwGWFaropgOkVg1RM7XBVHHru7mfgC_3tQZDzpG4u3LnGRV28K9F3ZY8ER&c=wgCArt4baFtkhUZtewbcwHyJUPpVqxZwbjv4LzxnnXrCtUQt-TO78w==&ch=Pq_lrSjGbvhyUxFQpYI44czXCobbbut6kEztfDJ32Sii7AFqxkWSpg==
mailto:director@gasb.org
http://r20.rs6.net/tn.jsp?f=001KdCf1YvIGBnhBetWLZS5RZ73ilY02XNqNj1KzITTO8eza0UYR2VMtyJQhaWi96TuKhJJW4TwhmtmE2qpEUI2jBEVC8yoVpfW1p_f3kCXErqup6T4Knn_OAJ8s3rybhOZfaocCXcg4e0-usAv0-dOI9yadKrL7BUkBZUn1BwtLCUKvzlQDIh9c5ICwyDZhh-Q4KB8qlalu2PLdgaWy-g2v8VKwu7dBBT0oFUaD1NDW2CbS4QoGrbzZI7udGtX6ubEqqc2gslwGWFaropgOkVg1RM7XBVHHru7mfgC_3tQZDzpG4u3LnGRV28K9F3ZY8ER&c=wgCArt4baFtkhUZtewbcwHyJUPpVqxZwbjv4LzxnnXrCtUQt-TO78w==&ch=Pq_lrSjGbvhyUxFQpYI44czXCobbbut6kEztfDJ32Sii7AFqxkWSpg==
http://r20.rs6.net/tn.jsp?f=001KdCf1YvIGBnhBetWLZS5RZ73ilY02XNqNj1KzITTO8eza0UYR2VMtyJQhaWi96TuKhJJW4TwhmtmE2qpEUI2jBEVC8yoVpfW1p_f3kCXErqup6T4Knn_OAJ8s3rybhOZfaocCXcg4e0-usAv0-dOI9yadKrL7BUkBZUn1BwtLCUKvzlQDIh9c5ICwyDZhh-Q4KB8qlalu2PLdgaWy-g2v8VKwu7dBBT0oFUaD1NDW2CbS4QoGrbzZI7udGtX6ubEqqc2gslwGWFaropgOkVg1RM7XBVHHru7mfgC_3tQZDzpG4u3LnGRV28K9F3ZY8ER&c=wgCArt4baFtkhUZtewbcwHyJUPpVqxZwbjv4LzxnnXrCtUQt-TO78w==&ch=Pq_lrSjGbvhyUxFQpYI44czXCobbbut6kEztfDJ32Sii7AFqxkWSpg==


Public Hearings 

April 28    
Atlanta, GA 

 
May 3 

Dallas, TX 
 

May 11     
San Francisco, CA 

 

May 21     
Denver, CO  

 
May 24     

Norwalk, CT 

User Forums 

April 27, 
 New York, NY 

  
May 12, 

 San Francisco, CA 
  

May 18, 
Washington, DC  

  

 

 

   

 Recognition approaches (measurement 
focus and basis of accounting) 

 Format of the governmental funds 
statement of resource flows 

 Specific terminology 
 Reconciliation to the government-wide 

statements 
 For certain recognition approaches, a 

statement of cash flows. 

Importantly, the ITC introduces three alternative 
recognition approaches for governmental fund 
financial statements: 

 Near-term financial resources 
 Short-term financial resources, and 
 Long-term financial resources. 

 
For additional information please contact Dante 
Desiderio at dante@nafoa.org. 

 

   

 

  
Growing Tribal Economies. Strengthening Tribal Finance. 
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